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                                             (अरस्तु के अनमोल विचार)  

“कोई भी क्रोधित हो सकता है- यह आसान है, लेककन सही व्यक्तत से सही सीमा में सही समय 
पर और सही उदे्दश्य के साथ सही तरीके से क्रोधित होना सभी के बस कक बात नहीीं है और यह 
आसान नहीीं है.” 
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1. India Ranked 114 in Global Gender Gap Report/By PTI 

The New Indian Express, 28th October 2014  

 

  
India is part of the 20 worst-performing countries on the labour force participation, estimated earned income, literacy 
rate and sex ratio at birth indicators. (File/AP) 

NEW YORK: India has performed poorly in removing gender-based disparities, ranking 114 out 

of 142 countries in World Economic Forum's 2014 gender gap index, scoring below average on 

parameters like economic participation, educational attainment and health and survival. 

India's slipped 13 spots from its last year's ranking of 101 on the Gender Gap Index by the 

WorldEconomic Forum. India is part of the 20 worst-performing countries on the labour force 

participation, estimated earned income, literacy rate and sex ratio at birth indicators. 

On the other hand, India is among the top 20 best-performing countries on the political 

empowerment subindex. 

The index was first introduced by the World Economic Forum in 2006 as a framework for 

capturing the magnitude of gender-based disparities and tracking their progress. The index 

benchmarks national gender gaps on economic, political, education and health criteria. 

On the criteria of economic participation and 

opportunity, India was ranked 134. Its female to male 

ratio in labour force participation was 0.36. The 

disparity in estimated earned income was high with 

females earning USD 1980 compared to USD 8087 

earned by their male counterparts. 

On educational attainment, India ranked 126 with female 

to male ratio in literacy rate at 0.68. India was the 

second-lowest performing country on health and 

survival, ranking 141 just ahead of Armenia. 

The report said that India has the 

highest difference between women 

and men on the average minutes 

spent per day on unpaid work—a 

difference of 300 minutes. It is also 

among the countries with the 

highest difference in the female and 

male percentage of total R&D 

personnel. India has one of the 

lowest percentages of firms with 

female participation in ownership. 



However on political empowerment subindex, India ranked an impressive 15. It is the highest-

ranked country on the years with female head of state (over the past 50 years) indicator. There is 

also some evidence from India to suggest that women in local government roles make decisions 

with better outcomes for communities than men do when charged with budget decisions. They 

also appear to be more competent representatives than men, obtaining more resources for their 

constituencies despite having significantly lower education and relevant labour market 

experience. 

The report said that India has the highest difference between women and men on the average 

minutes spent per day on unpaid work—a difference of 300 minutes. It is also among the 

countries with the highest difference in the female and male percentage of total R&D personnel. 

India has one of the lowest percentages of firms with female participation in ownership. 

India had experienced improvement of its overall score since 2010, when it had ranked 112. It 

had ranked 105 in 2012 and 101 last year but saw a decrease in 2014 due to a drop in scores on 

the economic participation and opportunity and educational attainment subindexes. 

India performed better than countries like UAE, Bahrain, Saudi Arabia, Pakistan and Jordan. 

Iceland, which has had a female head of state in 20 of the past 50 years, ranked number 1 on 

WEF's index. Iceland has taken the top spot on the index consecutively since 2009. The country 

was followed by its Nordic neighbours: Finland ranked 2, Norway (3), Sweden (4) and Denmark 

(5). The US is ranked 20, putting it behind countries like Canada, South Africa and France, but 

ahead of other developed countries like the United Kingdom and Australia. 

The report said that no country in the world has fully closed the gender gap, but all five of the 

Nordic countries have closed more than 80 per cent of it. Yemen, the lowest ranking country has 

closed just over 50 per cent of the gender gap. 

At 141, Pakistan was the second lowest ranking country, scoring poorly on all the four 

parametres. 

In 2014, 25 countries fully closed the gap in Educational Attainment (same as last year). Angola, 

Ethiopia, Yemen, Guinea and Chad hold the last five spots on this subindex, with Yemen and 

Chad having closed less than 70 per cent of their education gender gap. In total, there are 22 

countries where women still have less than 90 per cent of the education outcomes that men have. 

While eight countries—Bahamas, Belize, Brazil, France, Guyana, Latvia, Namibia, and the 

Philippines—have fully closed the gap on both the health and education subindexes, no country 

has closed either the economic participation gap or the political empowerment gap. 

On the Economic Participation and Opportunity subindex, 14 countries have closed more than 80 

per cent of gap, including from from Sub-Saharan Africa and five from Europe and Central Asia. 

Burundi, Norway, Malawi, the United States and the Bahamas occupy the top five spots on the 

subindex. 

  



2. Developing countries begin to take lead in green energy growth 

Pilita Clark, Environment Correspondent 

Financial Times; October 28, 2014 12:11 am 

The growth rate of wind farms and solar plants in China, India and an array of smaller 

developing countries is starting to outpace that in many of the world’s richest nations. 

Companies such as China’s Yingli and Trina Solar, two of the world’s largest solar-panel 

makers, and Indian wind turbine group, Suzlon Energy, are helping drive a major shift in green 

energy use, a year-long study of developing countries’ energy use suggests. 

Until recently, it has been widely thought that poorer countries could not afford these newer 

types of green energy technologies and would have to keep relying on dirtier, fossil fuel systems 

such as coal power plants and diesel generators. 

But the study found that the amount of new clean energy in the 55 countries studied, which 

ranged from China, the most populous nation, to tiny Belize and Barbados, has grown at an 

average of 19 per cent a year since 2008, compared with 13 per cent in the OECD group of rich 

nations over the same period. 

The 55 countries added 142 gigawatts of new renewable energy generating capacity – more than 

the total current capacity of France – between 2008 and 2013. 

These figures did not include big hydropower dams which have traditionally been a leading 

source of green energy in developing countries but can take decades to build. 

It can take as little as two years to build a wind farm; six months to erect a large solar plant and a 

day to put a solar panel on a roof. The short timescales are why such systems make sense in 

energy-hungry developing economies, says the Climatescope report done for a group of 

development agencies by Bloomberg New Energy Finance, a research firm. 

“These technologies are poised to make an immediate impact on energy supply and access in the 

developing world,” says the report, which ranked the 55 nations according to which were most 

open to clean energy investment. 

http://markets.ft.com/tearsheets/performance.asp?s=us:YGE
http://markets.ft.com/tearsheets/performance.asp?s=us:TSL
http://markets.ft.com/tearsheets/performance.asp?s=in:SUZLON
http://global-climatescope.org/en/


China topped the list in part because, even though its role as the world’s factory has made it the 

biggest emitter of greenhouse gases, it is also the largest manufacturer of wind and solar 

equipment. 

Chinese companies accounted for six of the world’s 10 largest solar panels makers by production 

last year, as well as five of the top 10 wind turbine manufacturers, including Goldwind and 

Guodian United Power, according to Bloomberg New Energy Finance. 

But the 10 top ranked countries identified in the report included some less obvious candidates, 

such as Kenya, which has made big strides attracting investment in geothermal power, and 

Uruguay, where reverse auctions for clean power attracted $1.3bn in new renewable energy 

financing last year. 

The economic case for renewables is especially compelling in the many developing countries 

that rely heavily on diesel generators, the report says, a dependence that means some of the 

poorest countries have the most expensive electricity.  

  



3. Financial Express, Oct 29 2014 

 
 



4. Probe for oil in India.  

29 Oct 2014  The Hindu  

The National Development Council, which concluded its meeting in New Delhi on October 

28, accepted the size of the Fourth Plan as proposed in the memorandum prepared by the 

Planning Commission. The total outlay in the Fourth Plan will range between Rs. 21,500 crore 

and Rs. 22,500 crore. The outlay in the public sector will be between Rs. 14,500 crore and Rs. 

15,500 crore. The development programmes in each sector will identify projects with a total 

outlay of Rs. 1,000 crore to be initiated during the second half of the plan if the economy 

improves and resources can be mobilised. It was agreed that all possible steps should be taken to 

accelerate progress in the Fourth Plan to make the mobilisation of additional resources possible. 

The appropriate advance action programmes are preparation of detailed project reports, careful 

selection of quickyielding schemes and completion of administrative arrangements.  

A number of American oil companies which specialise in off- shore drilling in this country, 

are understood to have indicated some interest in undertaking oil prospecting operations in India 

in collaboration with the Government. Mr. O. V. Alagesan, Union Minister of State for 

Petroleum and Chemicals, who, during his visit in Washington, has been sounding U. S. firms on 

the likelihood of their investing in petrochemical fertilizer and oil prospecting venture, told me 

that initial surveys, conducted by the Oil and Natural Gas Commission, indicated presence of 

off- shore oil and gas deposits off the Coromandel and Cutch coasts.  

 

  



5. Unhappy returns 

Andy Mukherjee: 

Without reforms to boost returns for multinational capital, Narendra Modi's 'Make in India' 

campaign will face testing times 

Business Standard, 29
th

 Oct. 14 

China and India are no longer producing enough output for investors to risk their increasingly 

expensive capital in these large emerging markets. That’s less of an issue for China, which wants 

to move away from investment-led growth. But it’s a problem for India, which is embracing just 

such a strategy. 

In both countries, the difference between real gross domestic product (GDP) growth and real 

interest rates has now shrunk to about the same level as in the United States and Britain. The gap 

is a crude measure of how much an average company can hope to earn by borrowing and 

investing. Call it the “potential profit gap”. 

Things were different a decade ago. Back then, GDP growth in China and India was 10 to 13 

percentage points higher than their inflation-adjusted cost of capital. Such a wide potential profit 

gap, much bigger than in rich nations, drew investors to the two large emerging economies. But 

since then, output growth has slowed, and real interest costs have risen. Businesses no longer 

have a compelling reason to put their next factory in China or India. 

 



Take the People’s Republic. China’s above 10 per cent GDP growth has slowed to about seven 

per cent. Meanwhile real interest costs have surged to five per cent, thanks to deflating producer 

prices. The growth-interest rate differential is, thus, just two per cent. It could narrow further if 

output growth keeps waning and Beijing decides to lift controls on the maximum interest rates 

that banks can pay depositors. A scramble for deposits may end up pushing real interest costs 

even higher. 

India’s real interest rate is lower than China’s, but so is its growth rate. The potential profit gap 

is, therefore, similar to China’s two per cent. This is unappetising for many potential investors. 

To them, the United States economy, with output growth of 2.3 per cent and real interest costs of 

0.6 per cent, is no less attractive. 

China’s manufacturing capacity is already massive. In some industries such as steel, it’s 

excessive. But the implication for India is worrisome. With global companies content to sit on 

cash, Prime Minister Narendra Modi’s “Make in India” campaign to revive manufacturing could 

face testing times. 

The antidote is as obvious as the malady. Reforms could lift productivity of new investment, 

boosting the potential for returns. Last year, it took $7.6 of fresh capital to produce $1 in extra 

output in India, according to Morgan Stanley. That’s almost double the average between 2000 

and 2010. Simplifying indirect taxes and easing shortages of infrastructure, energy and skilled 

labour could go a long way toward making India attractive for investors again.   

Some progress could occur even without reforms. Stung by five years of double-digit inflation, 

the central bank is keeping interest rates high to re-establish its credibility as a preserver of 

savers’ wealth. But with global oil prices easing, India’s inflation is slowing. In 2015, Indian 

interest rates could fall, even as the economy revives from two years of sub-five per cent growth. 

The growth pickup, though, is unlikely to be spectacular. Global demand is too anaemic for a 

quick return to the nine per cent plus increases in GDP that the country witnessed between 2005 

and 2007. Similarly, real interest rates can only decline meaningfully – without exposing the 

economy to a risk of capital outflows – if the national savings rate improves in tandem. That, in 

turn, will require the government to boldly scale back its Budget deficit by curbing wasteful 

subsidies and privatising state-run companies. 

Had India paid enough attention to fiscal and other reforms when domestic interest rates were far 

lower than GDP growth, the country would by now have been ready to host some of the lower-

end manufacturing activity that can no longer be profitable in China. But New Delhi blew that 

opportunity. Caught in a messy and avoidable tax dispute, a Nokia factory near Chennai, once a 



symbol of India’s manufacturing ambition, has stopped production. 

A setback like that wouldn’t have mattered some years back. It’s deeply concerning now, when 

the Modi administration is saddled with the unenviable challenge of boosting output and creating 

jobs in a world that’s unfriendly to investment and growth. 

The bleak global climate for investment could turn more hostile if global disinflation turns into 

outright deflation. Once savers in rich countries earn a positive real rate of return by just 

hoarding cash, they will demand even higher compensation for putting their wealth to work in 

riskier emerging markets such as India. These countries will then have to rely entirely on their 

domestic savings to find resources for growth. 

That might require India, which has nowhere near China’s high savings rates, to settle for slower 

growth. Just how deflationary the world economy proves to be, and just how effectively Mr 

Modi’s policies can counter the pall of gloom, will concern investors deeply. 

To see why, consider the recent warning against “Asiaphoria” by Harvard University’s Lant 

Pritchett and former United States Treasury Secretary Lawrence Summers. Their analysis shows 

that fast-growing countries tend to lose their momentum and become average. If India goes down 

that route, and fails to maintain its six per cent per capita GDP growth of between 2000 and 

2010, the $1.8-trillion economy will grow to just about $3.8 trillion in 20 years. However, if past 

growth rates are maintained, GDP could expand to $6.8 trillion over the same period. 

The $3-trillion difference is very important for long-term equity investors who use estimates of 

future – or “terminal” – growth rate of earnings or dividends in their models for valuing stocks. 

If Mr Modi’s reforms start fading and it starts looking like India’s economy is heading for an 

eventual slide into ordinariness, investors will have to mark down their expectations. 

Messrs Pritchett and Summers don’t say why fast growth must be ephemeral. They just note the 

historical record. But it will still be a tragedy if a country that has a fifth of the world’s youth 

accepts a slowdown before it’s inevitable. Among Mr Modi’s many tasks in 2015, a crucial one 

will be to beat back the emerging-market blues and convince investors that India is special. 

 

  



6. 6 things you should know before opening a swiss bank account 

Business Standard, 29
th

 Oct., 14 

Before you book your flight to Switzerland, it is important that you know the colour of your money 

as per Indian government norms. White, black or red? 

 

 
 

 

A veil of secrecy is normally associated with Swiss Banks thanks to the way they have been depicted 

in Hollywood movies and novels. Men or women in black suits are shown as escorting the ‘account 

holder’ to his safety vault or seeking details of their ‘numbered accounts’. India got a reality check of 

Swiss Bank operations when names of seven Indians were disclosed by the government as having 

‘Black Money’ accounts in these banks. The Supreme Court has now asked the government to 

disclose all names and details of 600 account holders are expected to be released to the apex court.  

  

Though Swiss Banks also operate as regular banks, it is the secrecy associated with these banks 

that have made them popular. Code of secrecy is not something new with the Swiss Banks. These 

banks have been holding on to their secrets for over 300 years. The Great Council of Geneva, in 

1713, established regulations that required bankers to keep registers of their clients but prohibited 

them from sharing the information with anyone, except the client-unless the City Council agreed 

with the need to divulge information. In fact, in Switzerland it is a criminal offence on the part of a 

banker if he divulges client information. 

  

This code of secrecy made Switzerland a safe haven for unaccounted funds. Earlier, no questions 

were asked on the source of money or other forms of wealth (gold, jewellery, paintings among 

others) that entered Switzerland.But with terrorism, corruption and tax evasion on the rise, Swiss 

authorities (with some serious nudging from various countries) have now started rejecting those 

accounts which they suspect have illegal roots. 

  

In case you are fascinated with the media coverage of names disclosed having a swiss bank account 

and desire to have one, here are 6 things you need to know before you make that trip to 

Switzerland.  

  

http://www.business-standard.com/search?type=news&q=Supreme+Court
http://www.business-standard.com/article/news-ani/jaitley-govt-has-no-problem-in-placing-black-money-account-holders-list-before-sc-by-tomorrow-morning-114102801071_1.html
http://www.business-standard.com/article/news-ani/jaitley-govt-has-no-problem-in-placing-black-money-account-holders-list-before-sc-by-tomorrow-morning-114102801071_1.html
http://www.business-standard.com/search?type=news&q=Switzerland
javascript:void(0)


1) Who can open an account 

  

Any individual over the age of 18 is allowed to open a Swiss Bank account. However, the bank has 

the right to reject a ‘politically exposed’ person or if the bank suspects that the money stems from 

an illegal activity. If the origin of money is questionable or if its origin goes against Swiss 

regulations, the bank can reject the account. The strict money laundering laws have made scrutiny 

of money origins and subsequent deposits a high priority. 

  

2) Can a resident Indian open a swiss bank account? 

  

Under the new Liberalised Remittance Scheme, an Indian can open an account but with a ceiling 

within a financial year. However, for the purpose of conducting business such an account is 

permitted under the Foreign Exchange Management Act (FEMA). Further, there is an exception for 

a NRI who later becomes a resident Indian to continue holding his international bank account for 

unlimited time and there is no cap on the money that can be maintained in such accounts. Pradeep 

Burman of Dabur, whose name appeared in the Black Money list has argued that his Swiss Bank 

account is operational from the time when he was a non-resident Indian. 

  

3) How does one select the right swiss bank? 

  

There are nearly 400 banks in Switzerland with the top two – United Bank of Switzerland and Credit 

Suisse Group accounting for nearly half the balance sheet of all banks. Depending on one’s need for 

secrecy and end use, an individual has a choice to select from a big bank, regional or a private bank. 

In case you do not want to disclose your account details easily, choose a bank which does not have 

a branch in your country. Bank branches have to follow the law of the country in which the branch is 

located and not where the head-office of the bank is located. 

  

4) What type of accounts provides the most secrecy? 

  

If secrecy is the only reason for you to open an account in Switzerland, then go in for a ‘numbered 

account’. All interaction with the account is through the account number. Very few people in the 

bank will know the name behind the numbered account. But such accounts are not easily provided. 

An individual wanting to possess a 'numbered account' has to be physically present while opening 

the account and personal details provided with an initial deposit of at least $100,000. 

  

5) Accessing your money 

  

Unless you want to be tracked down, do not accept a credit/debit card or a cheque facility on your 

account. Bank transfers, the kind which is shown in movies can also be tracked as the receiving 

bank normally requires details of the origin of money. The best way to operate the account is by 

using traveller’s cheques. 

http://www.wikihow.com/Open-a-Swiss-Bank-Account
http://www.wikihow.com/Open-a-Swiss-Bank-Account
http://www.wikihow.com/Open-a-Swiss-Bank-Account
http://www.business-standard.com/article/finance/black-money-trail-dos-don-ts-of-operating-a-foreign-bank-account-114102900007_1.html
http://www.business-standard.com/article/finance/black-money-trail-dos-don-ts-of-operating-a-foreign-bank-account-114102900007_1.html
http://www.business-standard.com/search?type=news&q=Nri
http://www.business-standard.com/search?type=news&q=Black+Money
http://money.howstuffworks.com/personal-finance/banking/swiss-bank-account5.htm
http://money.howstuffworks.com/personal-finance/banking/swiss-bank-account5.htm


  

6) Closing your account 

  

You can close your account any time without any restrictions or cost. 

  

But before you book your flight to Switzerland, it is important that you know the colour of your 

money as per Indian government norms. Money used to be either white (accounted and tax duly 

paid) or black (tax evaded). But now government has defined a new colour – red - for the money 

found in Swiss accounts. Red money is one where the source is not known – it can be bribes, 

commissions in foreign currency or drug or blood money. While black money is by and large only a 

tax evasion issue if one is able to prove the source or generation of income, red money is a 

completely different ball game. Needless to say it is a serious criminal offence. 
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